THE STAGGERING
GOST OF FRAUD

CFES ESTIMATE THE TYPICAL ORGANIZATION
LOSES 5% OF ANNUAL REVENUES TO FRAUD
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THE MEDIAN LOSS FROM A
SINGLE CASE OF OCCUPATIONAL

FRAUDWAS S 1 50.000

OUR STUDY ANALYZED

2,410 OCCUPATIONAL FRAUD
CASES THAT GAUSED A
TOTAL LOSS OF MORE THAN

56.3 BILLION

MORE THAN 23% OF OCCUPATIONAL FRAUD
CASES RESULTED IN A LOSS OF AT LEAST

S1MILLION

MEDIAN LOSSES VARIED BY REGION

CANADA

$154,000 WESTERN EUROPE  WESTERN/CENTRAL ASIA
UNITED STATES $263,000  $200,000
$120,000
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i AR NORTH AFRICA $100,000 !
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$174,000 SUB-SAHARAN AFRICA |

$143,000

OF THE THREE MAJOR CATEGORIES OF OCCUPATIONAL FRAUD,
FINANCIAL STATEMENT FRAUD CAUSED BY FAR THE

GREATEST MEDIAN LOSS PER SCHEME
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WHEN OWNERS OR EXECUTIVES COMMITTED FRAUD,
THE MEDIAN DAMAGE WAS MORE THAN 10X WORSE
THAN WHEN EMPLOYEES WERE THE PERPETRATORS
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THE MORE PEOPLE CONSPIRING IN AN OCCUPATIONAL FRAUD,
THE HIGHER LOSSES TEND T0 BE
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Y $150,000
P $220,000
AR $294,000

VICTIM ORGANIZATIONS THAT LACKED ANTI-FRAUD CONTROLS
SUFFERED GREATER MEDIAN LOSSES—IN FACT TWICE AS MUCH
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PROACTIVE DATA MONITORING/ANALYSIS
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MANAGEMENT REVIEW
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